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ANNOUNCEMENT 

 

Reference is made to the announcement of Huscoke Holdings Limited (the “Company”) dated 

4 June 2019 (the “Announcement”) in relation to the issue of the convertible bonds in the 

principal amount of HK$98,800,000 under general mandate. Unless otherwise defined, 

capitalised terms used herein shall have the same meanings as those defined in the 

Announcement. 

 

The Company announces that although the conditions precedent set out in the Subscription 

Agreement have been fulfilled in 4 July 2019 and completion of the Subscription should take 

place within thirty (30) business days after the conditions precedent of the Subscription 

Agreement are fulfilled (or such other date as may be agreed between the parties), 

notwithstanding with the extension of time, the Subscriber has not yet performed the terms of 

the Subscription Agreement to complete the Subscription as at 31 October 2019. As such, the 

Subscription has lapsed on 31 October 2019 and the Company reserves all its rights under the 

Subscription Agreement. 

 

The termination of the Subscription Agreement is not expected to have any material adverse 

impact on current business and operation of the Group. Since the net proceeds from 

Subscription is intended to be increasing general working capital of the Group, the Company 

may consider engaging in further financing activities taking into account the Group’s needs 

and the market conditions. 

By order of the Board of 

Huscoke Holdings Limited 

So Chiu Fung  

Hong Kong, 31 October 2019                               Executive Director 
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